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Renalytix AI plc
("RenalytixAI" or the "Company") 

 
Admission to trading on AIM and First Day of Dealings

Total funds raised of £22.25m
 

Renalytix  AI  plc  (AIM:  RENX),  a  developer  of  artificial  intelligence  ("AI")  enabled
clinical  diagnostic  solutions  for  kidney  disease,  announces  the  admission  of  its
ordinary shares ("Ordinary Shares") to trading on AIM ("Admission"). Dealings in
the  Ordinary  Shares  will  commence  today  under  the  ticker  "RENX"  and  ISIN
GB00BYWL4Y04.
 
T h e  C o m p a n y ' s  A d m i s s i o n  D o c u m e n t  i s  a v a i l a b l e  f r o m
www.renalytixai.com/investors
 
Transaction highlights

·     £22.25 million raised through a placing, US subscription and restricted offer
to shareholders of EKF Diagnostics Holdings plc ("EKF") (the "Fundraising")
at a price £1.21 per Ordinary Share (the "Issue Price")

·     53,816,134 Ordinary Shares in issue at Admission
·     The Ordinary Shares issued in connection with the Fundraising represent c.

34.2% of the enlarged share capital of the Company at Admission
·     £65.12 million market capitalisation on Admission at the Issue Price
·     N+1 Singer acted as placing agent and is retained as Nominated Adviser and

Broker to RenalytixAI
 

About RenalytixAI
RenalytixAI is a pioneering developer of AI-enabled clinical diagnostic solutions for
kidney disease, one of the most common and costly chronic medical  conditions
globally.  RenalytixAI's  solutions  are  being  designed  to  make  significant
improvements in kidney disease risk assessment, clinical care, patient stratification
for drug clinical trials, and drug target discovery.
 
RenalytixAI's technology platform will draw from distinct sources of data, including
systems  containing  extensive  de-identified  electronic  health  records  ("EHR"),
predictive blood-based biomarkers and other genomic information for analysis by
high-performance,  learning  computer  algorithms  (machine  learning).  RenalytixAI
intends to build a deep, unique pool of kidney disease-related data for AI-enabled
applications designed to improve predictive capability and clinical utility over time.
 
In May 2018, RenalytixAI secured a cornerstone collaboration with the Icahn School
of Medicine at Mount Sinai ("Mount Sinai"), the medical school of the Mount Sinai
Health  System,  for  product  development  and  intended  commercialisation  by

http://www.renalytixai.com/investors


RenalytixAI beginning in 2019. As part of the collaboration, Mount Sinai became a
shareholder  in  RenalytixAI  and  has  made  a  further  equity  investment  in  the
Fundraising.
 
In 2019, RenalytixAI expects to launch KidneyIntelXTM to support physician decision
making by improving identification, prediction, and risk stratification of patients with
progressive kidney disease. KidneyIntelXTM is being designed to combine disparate
data sources, including blood-based biomarkers, genetic factors and EHR data, for
processing by machine learning algorithms.
 
RenalytixAI considers there to be a significant opportunity to deliver quality-assured,
regulated, AI-driven product for the chronic kidney disease ("CKD") market.
 
About Kidney Disease
The International  Society  of  Nephrology estimates  that  over  850 million  people
worldwide have some form of kidney disease, approximately twice that of diabetes
(422 million)  and 20 times more than cancer.  By this  estimate,  kidney disease
affects 10.4% of men and 11.8% of women worldwide.
 
In  the  US,  CKD affects  over  40  million  adults  and  kills  more  people  than  breast  or
prostate cancer. The co-occurrence of diabetes and cardiovascular disease multiplies
a patient's risk of death. Commonly referred to as a "silent disease" it  is  often
asymptomatic until approximately 70% to 80% of kidney function has been lost. As a
result, CKD is associated with significant morbidity, mortality and healthcare costs.
 
It is estimated that a third of adults in the US are at risk of kidney disease. This risk
is greatest for those suffering from diabetes, high blood pressure, heart disease and
obesity. Studies have also shown that ethnicity is a determining factor, with African
Americans and Hispanic populations deemed most at  risk.  Americans of  African
ancestry  are  three  times  more  likely  to  be  afflicted  by  kidney  disease  than
Caucasians, whilst those with Hispanic ancestry are almost 1.3 times more likely to
be diagnosed with kidney failure compared to non-Hispanics.
 
Rationale for the Fundraising
RenalytixAI believes that raising money in a public market context provides a signal
of  quality  to  prospective partners and customers,  raises the profile of  the business
and its products and provides a supportive platform on which to grow the business
further through in-licensing of  additional  technologies or  selective acquisition as
appropriate.
 
The directors of RenalytixAI believe that the Fundraising and Admission will  also
provide an opportunity to align the interests of key stakeholders in the business.
 
Use of net proceeds by RenalytixAI
The net proceeds of the Fundraising will be used by RenalytixAI as follows:
 

·     to pay amounts due under the collaboration agreement with Mount Sinai;
·     to continue the development of the AI technology with its software partner

and to pursue other scientific development and partnerships;
·     to undertake clinical utility and large-scale clinical validation studies for

KidneyIntelX™, which are expected to begin in 2019;



·     to repay certain loans made by EKF to RenalytixAI and to its US subsidiary
(which will be acquired from EKF);

·     if RenalytixAI exercises its option over FractalDx (a future planned product),
to pay the licence amount due to Mount Sinai and fund certain patent work;

·      for  general  corporate  overheads,  including  marketing  and  business
development,  other  planned capital  expenditure  and for  general  working
capital purposes; and

·     to pay Admission and Fundraising-related fees and expenses.
 
 

Enquiries:
 

Renalytix AI plc www.renalytixai.com
James McCullough, CEO Via Walbrook PR or Tel: +1 646 397 3970
  
N+1 Singer (Nominated Adviser & Broker) Tel: 020 7496 3000
Aubrey Powell / James White / George Tzimas (Corporate Finance)
Tom Salvesen / Ross Penney (Corporate Broking)
 

 
 

Walbrook PR Limited Tel: 020 7933 8780
or renalytix@walbrookpr.com

Paul McManus / Lianne Cawthorne Mob: 07980 541 893 / 07584 391 303
   
 
IMPORTANT NOTICES
This Announcement has been issued by, and is the sole responsibility of, Renalytix AI
plc.
 
The content of this Announcement has not been approved by an authorised person
within the meaning of the Financial Services and Markets Act 2000.
 
This Announcement is for information purposes only and is directed only at: (a)
Qualifying EKF Shareholders (as defined in the Admission Document); (b) persons in
member  states  of  the  European  Economic  Area  who  are  qualified  investors  as
defined in Article (2)(1)(e) ("qualified investors") of Directive 2003/71/EC; and (c)
in  the  United  Kingdom,  qualified  investors  who  are  persons  (1)  who  have
professional experience in matters relating to investments falling within Article 19(1)
(Investment Professionals) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended) (the "Order"); (2) falling within Article 49(2)(a)
to (d) (High net worth companies, unincorporated associations, etc.) of the Order; or
(3) other persons to whom it may otherwise lawfully be communicated without being
accompanied by any further statements and/or warnings required by the Order and
not included in this Announcement (all such persons together being referred to as
"Relevant Persons").
 
This Announcement must not be acted on or relied on by persons who are not
Relevant  Persons.  Any  investment  or  investment  activity  to  which  this
Announcement or the Placing relates is available only to Relevant Persons and will
be  engaged  in  only  with  Relevant  Persons.  As  regards  all  persons  other  than
Relevant Persons, the details of the Placing set out in this Announcement are for
information purposes only.
 
Nplus1 Singer Advisory LLP is acting as nominated adviser and broker to RenalytixAI
plc for the purposes of the AIM Rules for Companies in connection with the Fundraise

http://www.renalytixai.com
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and  is  not  acting  for,  and  will  not  be  responsible  to,  any  person  other  than
RenalytixAI  for  providing  the  protections  afforded  to  customers  of  Nplus1  Singer
Advisory LLP or for advising any other person on any transaction or arrangement
referred to in this Announcement.
 
This Announcement may not be published, distributed, forwarded or transmitted
directly or indirectly, in whole or in part, in or into the United States. These materials
do not constitute an offer to sell, or a solicitation of an offer to buy, securities in the
United States.
 
The Ordinary Shares described in this Announcement have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (the "US Securities
Act"), or under the securities laws of any state or other jurisdiction of the United
States  and  may  not  be  offered,  sold,  resold,  transferred  or  delivered,  directly  or
indirectly, within the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the US Securities Act. The
Ordinary  Shares  are  only  being  offered  outside  of  the  United  States  in  reliance  on
Regulation S under the US Securities Act.
 
Furthermore, the Ordinary Shares have not been and will not be registered under the
applicable laws of any of the Republic of Ireland, Canada, Australia, Japan or the
Republic of South Africa or of any other jurisdiction where to do so would be unlawful
and,  consequently,  may  not  be  offered  or  sold  to  any  national,  resident  or  citizen
thereof. The distribution of this Announcement in or into jurisdictions other than the
United Kingdom may be restricted by law and therefore any person who is subject to
the laws of any jurisdiction other than the United Kingdom should inform themselves
about,  and observe, such restrictions.  Any failure to comply with the applicable
restrictions may constitute a violation of the securities laws of any such jurisdiction.
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.
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